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FTC Announces Revised HSR Thresholds

The Federal Trade Commission has announced revised threshold
amounts for premerger notification under the Hart-Scott-Rodino Antitrust
Improvements Act (“HSR Act”). Under the HSR Act, when a deal meets
the "size of person" and "size of transaction" thresholds, and no
exemption applies, the deal must be reported to the antitrust agencies
and the parties must wait for a designated period of time before closing
the transaction. The revised thresholds will take effect 30 days after
publication in the Federal Register which we anticipate will occur in the
next two weeks.

The revised thresholds are:

Size-of-Transaction Test: The $50 million (as adjusted) threshold used
in the size-of-transaction test will increase from $66.0 million to $68.2
million.

Size-of-Persons Test: The $10 million (as adjusted) and $100 million (as
adjusted) sales and assets thresholds used in the size-of-persons test will
increase from $13.2 million to $13.6 million and from $126.9 million to
$136.4 million, respectively. The $200 million (as adjusted) threshold,
below which the size-of-persons test applies, will increase from $263.8
million to $272.8 million.

Greater Notification Thresholds: These thresholds, which apply to
acquisitions of voting securities made within five years after expiration or
termination of the waiting period from a previous HSR filing for an
acquisition of voting securities from the same issuer, were revised as
follows:

Previous Threshold

Revised Threshold

$131.9 million

$136.4 million

$659.5 million

$682.1 million

25% of voting securities if
valued at greater than
$1,319.0 million

25% of voting securities if
valued at greater than
$1,364.1 million

50% of voting securities if
valued at greater than
$66.0 million

50% of voting securities if
valued at greater than
$68.2 million
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Filing Fees: Filing fee thresholds based upon the value of assets or
voting securities being acquired will be revised as follows:

Value of Transaction Filing Fee

$68.2 million to $136.4 million $45,000

(previously $66 million to
$131.9 million)

$136.4 million to $125,000
$682.1 million

(previously $131.9 million to
$659.5 million)

$682.1 million or more $280,000

(previously $659.5 million or
more)

Bass, Berry & Sims Antitrust and Trade Practices Attorneys

R. Dale Grimes E. Steele Clayton, IV Ross Booher Joshua R. Denton
Chair Assistant Chair (615) 742-7764 (615) 742-7761

(615) 742-6244 (615) 742-6205 rbooher@bassberry.com jdenton@bassberry.com
dgrimes@bassberry.com sclayton@bassberry.com

David R. Esquivel Charles G. Jarboe J. Brook Lathram Matthew J. Sinback
(615) 742-6285 (615) 742-7850 (901) 543-5905 (615) 742-7910

desquivel@bassberry.com ciarboe@bassberry.com  blathram@bassberry.com  msinback@bassberry.com

Lucas Ross Smith
(615) 742-6526
Ismith@bassberry.com

The materials contained herein have been abridged from the statutory sources and should not be construed or relied upon for
legal advice. Readers are urged to consult legal counsel concerning particular situations and specific legal questions.

To ensure compliance with requirements imposed by the IRS, we inform you that this message is not intended to be used, and

cannot be used, by the addressee or any other person for the purpose of avoiding penalties that may be imposed under the
Internal Revenue Code.
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