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The Federal Trade Commission has announced the annual revised thresholds applicable to Hart-
Scott-Rodino notification requirements. These revised thresholds are applicable to any deals

closed on or after February 24, 2011. The revised thresholds are:

Size-of-the-Transaction Test: The threshold used in the size-of-transaction test will increase
from $63.4 million to $66 million. Only deals valued at $66 million or more must be reported.

Size-of-Persons Test: The sales and assets thresholds used in the size-of-persons test will
increase from $12.7 million to $13.2 million and from $126.9 million to $131.9 million,
respectively. Only transactions between entities that have sales or assets (as applicable) of
$13.2 million for one party and $131.9 million for the other party must be reported. The
threshold below which the size-of-persons test applies will increase from $253.7 million to
$263.8 million. Transactions valued at or above $263.8 million must be reported regardless of
whether the size-of-persons test is met.

Filing Fees: Filing fee thresholds based upon the value of assets or voting securities being
acquired will be revised as follows:

Value of Transaction Filing Fee
$66 million to $131.9 million $45,000

$131.9 million to $659.5 million $125,000

$659.5 million or more $280,000
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The materials contained herein have been abridged from the statutory sources and should not be construed or relied upon for legal
advice. Readers are urged to consult legal counsel concerning particular situations and specific legal questions.

To ensure compliance with requirements imposed by the IRS, we inform you that this message is not intended to be used, and
cannot be used, by the addressee or any other person for the purpose of avoiding penalties that may be imposed under the

Internal Revenue Code.
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